
OLVER SIGNS PETITION TO FORCE GOP TO CONSIDER CAMPAIGN FINANCE REFORM BILL FOR FULL DISCLOSURE

  

Washington – Today, Congressman John Olver (1st-MA) announced               that he has signed a discharge petition to force the Republican               leadership to consider a bill requiring the full disclosure of contributions               and spending by certain tax-exempt groups known as "Stealth               PACs." Also known as "527s" for the 527 tax code               they fall under, these committees have been largely responsible               for the proliferation of anonymous attack ads throughout the United               Sates.

               "The fact that the Republican leadership is refusing to schedule               a vote on this bill is an affront to the American people, who have               shown time after time that they strongly support campaign finance               reform," said Olver. "This is a modest proposal which               would simply shed light on our campaign finance system and make               these 527 groups accountable for their advertisements."

               The clandestine 527 groups can secretly accept unlimited amounts               of money from unidentified contributors. With this "soft"               money, 527s run political advocacy ads, producing their own campaign-style               commercials without subjection to the Federal Election Campaign               Act (FECA). Their only constraint is that they don't expressively               advocate for one candidate or another. Yet the groups get their               message across by trumpeting one candidate or by demonizing the               opponent.

               "Already this year, we have seen the practice of secret attacks               ads by 527 groups explode," Olver continued. "In order               to stop this dangerous trend, we've got to pass a meaningful bill               which requires full disclosure. Anything short of that sullies the               electoral process and undermines the public's confidence in its               government."

               Spurred on by Senator McCain (R-AZ), the Senate voted 57-42 to close               the 527 loophole on June 8, 2000. The current discharge position               in the House aims to force a floor vote on similar legislation,               H.R. 4168, sponsored by Rep. Lloyd Doggett (D-TX) . Rep. Doggett's               bill does not prohibit activities of 527s, but instead requires               them to disclose their donors, just like candidates and political               committees are required to do. A minimum of 218 signatures are needed               to discharge legislation from committee and send it to the House               floor. Doggett's petition had 194 signatures at the end of last               week.

               In addition to the Doggett bill, Olver is also a strong supporter               of H.R. 417, the Bipartisan Campaign Reform Act, also known as the               Shays-Meehan bill. This legislation would ban national parties from               raising soft money, restrict state parties in spending soft money,               lower PAC contributions, and strengthen disclosure and enforcement               of campaign funds. Democrats in the House have passed the bill twice               over the past two years, but it has been killed both times in the               Senate by anti-reformers.
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